City Council Chambers Tuesday, July 7,2020

Immediately Following the 7:00pm City Council Meeting

A Community For Generations, @

isanti

Economic Development Authority Agenda

1. Call to Order ,
a. Pledge of Allegiance
b. Roll Call
¢. Agenda Modifications
2. Approval of the Agenda
3. Approve Minutes of June 2, 2020 Regular Economic Development Authority Meeting
4. Business Items
a. Resolution 2020-XXX authorizing Nagell Appraisal to do an appraisal update for EDA
Land in an amount not to exceed $800

5. Other Business / Updates / Communications

6. Adjournment




Economic Development Authority
Meeting Minutes
June 2, 2020

1. Call to Order: EDA President Johnson called the meeting to order at 8:35pm
a. Pledge of Allegiance

b. Roll Call: Members present: Jeff Johnson, Steve Lund .

Jimmy Gordon, Justin Nielson, Luke Merrill. Staff p /5

Development Director, Josi Wood City Administra /;

c. Agenda Modifications: None i /// ////

d. Swear in Luke Merrill

2’ an Collins, Paul Bergley,
"Sheila Sellman Community

//
y

2. Approval of the Agenda: Motion by Lund,;f 1 10 approve, second %gley motion passed
7-0 )
.
3. Approve Minutes of March 4, ’//elopment A Meeting:

Motion to approve by Lundeen,

4. Business Items

a. Consider Authorizati «ase of EDA/City Owned
u/%{///és for lease of the EDA land
e land is, Sellman responded
’t have the exact number at this time. Johnson

onn gntioned that a lot of businesses are looking to

north of the W/
. ///4 %,
that it was aro///’

di
ED////// ie

Is

)on: Sellman explained that the City has a Revolving
short-term financing to assist business in the form of a loan.
for gap financing and can’t be used for anything else. The State
///% on to the use of this money if the City gives 20% back to the
%/// back to the state then the remaining balance could be used for

the state ($28,977) then the balance would be $115,908. Staff recommended to keep the
money and not return to the state. Merrill asked if there would be repercussions for future
money or grants from the state. Sellman said there is no indication that will happen. Motion
by Lundeen to keep the money, second by Metrill. Motion passed 7-0.

3. Other Business / Updates / Communications: Sellman gave updates.

6. Adjournment: Motion by Lundeen, second by Bergley to adjourn at 8:52pm motion passed 7-0
meeting adjourned.




A Community For Generations, #

4a

Memo for EDA Action
To: Economic Development Authority
From: Sheila Sellman, Community Development Director
Date: July 7, 2020
Subject: Resolution 2020-XXX authorizing Nagell Appraisal to do an appraisal update for

EDA Land in an amount not to exceed $4800

Background:

At the June EDA meeting the board directed staff to obtain an appraisal update for EDA land north
of the water treatment facility in an amount not to exceed $500. After the meeting staff contacted
three appraisal companies regarding the update. All three were over $500, therefore staff needs
authorization on the new amount. Nagell Appraisal was the lowest at $800, they did the original
appraisal for this property in 2017. Staff recommends going with Nagell Appraisal as they have the
best price and are already familiar with the property.

Quotes:

Nagell Appraisal

$800

CBRE

$2,750

BRKW

$3,500

Action Required:

Consider resolution

Attachments:

¢ Resolution




ECONOMIC DEVELOPMENT AUTHORITY
RESOLUTION 2020-XX

RESOLUTION AUTHORIZING NAGELL APPRAISALS TO DO AN APPRAISAL UPDATE FOR
LAND OWNED BY THE EDA
WHEREAS, in 2017 Nagell Appraisals provided an appraisal for EDA land PID 16.090.0140; and,
WHEREAS, the EDA would like an updated appraisal; and,
WHEREAS, Nagell Appraisals had the lowest quote of $800.
NOW, THEREFORE, IT IS HEREBY RESOLVED by the Economic Development Authority of the

City of Isanti, authorize Community Development Director Sellman to enter into a contract with Nagell
Appraisals in an amount not to exceed $800.

This resolution was duly adopted by the City of Isanti Economic Development Authority this 7" day of
July 2020.

Attested: President Jeff Johnson

Sheila Sellman
EDA Secretary/Community Development Director




